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n July 3, 2014, Gove rnor Tom Corb e tt sig ne d Pe nnsylva nia Ac t 95 of 2014 whic h m a d e
tc ha ng e s to the e xisting la w s in Pe nnsylva nia surround ing Pow e rs ofAttorne y for fina nc e s.

the c ulm ina tion of thre e ye a rs of ha rd w ork b y va rious g roups inc lud ing the le g isla tors,
a nia Ba nke rs, the PA Ba r Assoc ia tion a nd va rious g roups w ithin the Ba r Assoc ia tion. The
d riving forc e a ppe a rstoha ve b e e na “fix” le g isla tive lyd ue toa Pe nnsylva nia Courtruling tha tle ft
institutions le ss tha n c om forta b le a b outa c c e pting Pow e rs ofAttorne y should the Pow e r of
b e void or void a b le a lthoug h orig ina lly a c c e pte d in g ood fa ith, re sulting in lia b ility to the

institution.

fte rJa nua ry 1,2015,Pow e rofAttorne y d oc um e nts w illne e d to m e e tc e rta in re quire m e nts to
c e pta nc e b y fina nc ia linstitutions. Som e pa rts ofthe la w a re e ffe c tive im m e d ia te ly,inc lud ing
c e b ythird pa rtie s(suc h a sb a nks).H ow e ve r,a sofJa nua ry1,the sig na ture ofthe princ ipa lm ust
ize d a nd the d oc um e ntw itne sse d b ytw ope rsonsove rthe a g e of18 ye a rs,ne ithe rofwhom isthe
m e d w ithin.The now fa m ilia rnotic e pa g e ha sb e e nm od ifie d w ith a d d itiona lw a rning sind ic a ting
Ag e ntna m e d c ould (ifthe d oc um e nta llow s) g ive a w a y the princ ipa l’sprope rty orc ha ng e how
e rtyisd istrib ute d a td e a th.The a c know le d g m e ntform isa lsore vise d a nd listsm ore spe c ific a lly
g e ntisto a c t,inc lud ing w ith “c a re ,c om pe te nc e ,a nd d ilig e nc e .” The re a re e xpre sslim itson the
fa na g e nta lso.

lthoug h Pow e rsofAttorne y in the pa stshould ha ve b e e n ta ilore d to the princ ipa l,m a ny tim e s
d a rd form ha s b e e n use d . The ne w la w ha s c e rta in a re a s tha tshould b e d isc usse d w ith the

a nd d e te rm ine d if the princ ipa l w a nts the a g e nt to ha ve suc h pow e rs a nd und e r wha t
a nc e s.

c c e pta nc e b y third pa rtie sisa n im porta ntpa rtofthe le g isla tion.Som e tim e sa g e ntsa tte m ptto
w e r ofAttorne y d oc um e nttha tm e e ts a ll ofthe c urre ntg uid e line s only to b e re b uffe d b y a
institution fe a rfuloflia b ility ifthe y c a nnotb e sure tha tthe d oc um e ntis stillin fullforc e a nd

hisisve ryfrustra ting fora na g e ntw how ith a llg ood inte ntionsw a ntstohe lpthe princ ipa lw hois
m a na g e hisorhe rfina nc e sforw ha te ve rre a son.

orm La w Com m ission (ULC) ha s re c om m e nd e d proposa ls for Powe rs ofAttorne y w hic h we re
2006. The se re c om m e nd a tions w e re a “d e lib e ra te a tte m ptto pre se rve the d ura b le powe rof

a sa low -c ost,fle xib le ,a nd priva te form ofsurrog a te d e c ision m a king w hile d e te rring use ofthe
fa ttorne y a sa tooloffina nc ia la b use ofinc a pa c ita te d ind ivid ua ls.” Althoug h Pe nnsylva nia d id
tly a d optthe ULC re c om m e nd a tions,hope fully the ne w la w w illa llow forim prove d a c c e pta nc e
oc um e ntsw ith m ore thoug htfuld ra fting a nd e xe c utiona sa sid e e ffe c t.

um e rshould b e e ve n m ore w a ryofd oc um e ntsob ta ine d online .W ha tm ig hta ppe a rto b e a c ost
illlike lyre sultina d oc um e nttha tprove sunusa b le w he nitisre a llyne e d e d .
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