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LEGAL
n M a rtin is a n a ttorne y with O ’Donne ll,W e iss & M a tte i,P.C.,a nd a ne wspa pe r
istforThe M e rc ury,whic h g a ve pe rm ission forthisa rtic le to b e re printe d .

,2014 Fig htsa m ong he irsin a n e sta te :
isita b outm one y?

y m othe r-in-la w w a s ve ry a stute in he r und e rsta nd ing a b out wha t m a tte rs in a n e sta te
ion. She ha d se e n a nd e xpe rie nc e d w ha tha ppe nswhe n a pa re ntd oe snotthink a b outhow to
e fa m ily he irloom s a nd pe rsona lite m s,re g a rd le ss ofthe irva lue ;a rg um e nts,hurtfe e ling s a nd
g offa m ilie sc a n re sult.A re c e nta rtic le in the Wall Street Journal b yAnd re a Coom b e shig hlig hts
e . “H ow to Avoid Esta te Fig hts Am ong Your H e irs:The y’re M ore Like ly to Ba ttle Ove rThing s
rM one y”d isc usse sthisd yna m ic .

a ny pe ople think ofthe ire sta te a sb e ing a b outthe m one y tha tisle ftwhe n the y a re g one .And
a tis a n im porta ntpa rtofa ny e sta te ,a nd re quire s c a re ful re fle c tion a s to the d istrib ution of
a b yb oom e rsa ppe a rtob e le ssc onc e rne d a b outthe d istrib ution ofa sse tsa nd m ore inte re ste d in
ona l ke e psa ke s, fa m ily storie s, a nd la st w ishe s a s a b e que st tha n the y a re a b out m one y.
a lly,the e c onom ic d ow nturn,a nd rising he a lth c a re c ostsforthose w ho a re living long e rm a ke
ng of a g re a td e a lofw e a lth le sslike ly.Ac c ord ing toa surve yb yAllia nzLife Insura nc e Com pa ny
86 pe rc e ntofb a b y b oom e rs a nd 74 pe rc e ntofAm e ric a ns a g e d 72 a nd old e rsa id tha tfa m ily

nd ke e ping fa m ily history a live isthe m ostim porta ntpa rtofthe irle g a c y. Furthe rm ore ,only 9
ofb oom e rs a nd 14 pe rc e ntofe ld e rs c onsid e re d fina nc ia la sse ts a s the m ostim porta ntpa rtof
a c y, while 64 pe rc e nt of b oom e rs a nd 58 pe rc e nt of e ld e rs na m e d fa m ily m e m e ntos a nd
s a re ke y to the ir inhe rita nc e . For a g ood m a jority, it is not the m one ta ry va lue b ut the
ta lva lue tha tpre d om ina te s.The se sta tistic sa re ve rysim ila rtoa nothe rAllia nzsurve yin2005.

his a ttitud e c a n c re a te issue s sinc e a s M a ry Ja ne Olsa vsky, a m a na g e r of PNC W e a lth
e nt’s Pittsb urg h e sta te -se ttle m e ntg roup w a s quote d in the a rtic le a s sa ying ,“M one y c a n b e

pre tty e ve nly, b ut the te a c up tha t Gra nd m a a lwa ys use d ? M a yb e the re is only a $2 va lue
d w ith tha tte a c up,b utb e c a use ofse ntim e nta lva lue a nd the e m otionsa round it,tha tc a use sthe
rsy.” W he n the d e c e d e ntfa ilstoind ic a te how the yw a ntthe m e m e ntosd ivid e d ,c ontrove rsyc a n
pe c ia llyinb le nd e d fa m ilie s.

oom b e s sug g e st a t le a st c onsid e ring som e ste ps re c om m e nd e d b y e xpe rts. One is to sta rt
Ta lk to a g ing pa re nts a b outw ha tthe y would like to se e ha ppe n. Pa re nts should ta lk to the ir
If,forinsta nc e ,a b e love d va c a tionhom e isle fttoa llofthe c hild re n,m a ke a provisiona stow ha t

ne c hild d oe snotw a ntto ke e p it.Spe a king w ith a n e sta te pla nning a ttorne y a b outyoure ntire
worth the tim e . Re c ord yourwishe s a s to a ny ite m s in a m e m ora nd um to a void ha ving your
ss a s to yourinte ntions;m e m orie s c a n b e fa ulty a tsuc h tim e s. Good d e sc riptions a nd e ve n

a n g oa long w a ytow a rd fa m ilyha rm ony.Avoid c a using d isse ntb yg iving ite m sa w a ytha tyou no
e d d uring yourlife tim e ,e spe c ia llyifitisnottoa d ire c td e sc e nd a nt.One pe rsonc a nfe e lslig hte d

o notund e rsta nd yourre a soning foryourg ifts. La b e lfa m ily photosora rc hive the m so tha ta ll
e in the m .Ta ke the tim e to te ll,a nd re c ord ,fa m ily storie s.Thisisa la sting le g a c y to le a ve your
nd fina lly,sha ring fa m ily va lue sisofte n the m osttre a sure d b e que st,e ve n b y in a le tte rtuc ke d

W ill.

a king the tim e to think a b outm ore tha n justsha ring yourm one y c ould b e the m ostim porta nt
ure sta te pla nning .
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